PLC: Explanation for the difference in consolidated financial statement 2017 year on year
On 23 Mar 2018, Petrolimex Petrochemical Corporation –Joint Stock Company explained the difference consolidated financial statement 2017 year on year as follows:
- Profit after tax 2017 was VND 171,400,866,000, a decrease of VND 33,422,637,000 and equivalent to 16.32% year on year 

- Profit after tax 2016 was VND 204,823,503,000
Reason for the difference:

- Sales of bitumen, chemical in 2017 was higher year on year, which made revenue of PLC rise by 241.73 billion dongs year on year. However, due to competition, gross profit rate 2017 of TCT was lower year on year, which led to gross profit 2017 of 782.831 billion dongs, a decrease of 78.807 billion dongs year on year. This was the main reason for profit 2017 lower year on year 

- Financial income 2017 was 60.269 billion dongs, a decrease of 17.081 billion dongs year on year because exchange rate difference in 2017 was lower year on year 

- Loss from associated companies recorded in operation results of 2017 of PLC was 3.847 billion dongs because in 2017, VP Petrochemical Joint Stock Company (associated company of PC) lost 7.897 billion dongs (in 2016, VP Petrochemical Joint Stock Company’s profit after tax was 20.946 billion dongs)
- Sales expense 2017 was 537.724 billion dongs, a decrease of 38.203 billion dongs and equivalent to 6.63% year on year because major expenses in the expense structure of PLC dropped such as transport expense, outsourcing services, other expenses in cash
- Other profit 2017 was 2.219 billion dongs, a decrease of 5.075 billion dongs year on year 

